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Financial Highlights

● The District’s net position decreased 6.25% from $3,528,567 to $3,308,054 in 2023 as 
a result of current year operations.

● During the year, the District’s assessment revenues decreased by 6.17% or $51,053 in 
2023.

● Overall, revenues decreased by 41.64% from $2,158,897 to $1,259,825 in 2023. This 
overall decrease was the result of significant one-time grant income in the prior year.

● In the fund statements, total expenditures increased by 26.19% from $1,542,300 to 
$1,946,244 in 2023. The increase was mainly due to recreation and childcare programs 
running at close to normal levels after the Covid-19 closures. 

● In addition, the District had $477,787 in capital outlay related its community centers in 
the current year, the prior year only had $66,382 in capital outlay.



Financial Analysis



Management’s Discussion and Analysis
$2,827,552 of the District’s net position as of June 30, 2023 reflects its investment in 
capital assets (net of accumulated depreciation), less any related debt used to acquire 
those assets that is still outstanding.

The District uses these capital assets to operate the District; consequently, these assets are 
not available for future spending. In addition, the District has $152,097 in restricted net 
position (prior year was $540,000). This amount is restricted for capital improvements 
related to the Twin Peaks Community Center and the Robert Hootman Community 
Center. At the end of fiscal year 2023, the District showed a balance in its unrestricted net 
position of $328,405.

The statement of activities shows how the government’s net position changed during the 
fiscal year. In the case of the District, net position decreased by $220,513 for the fiscal 
year ended June 30, 2023.



Statement of Activities



Statement of Net Position

$2,827,552 of the District’s net position as of June 30, 2023 reflects its investment in
capital assets (net of accumulated depreciation), less any related debt used to acquire those
assets that is still outstanding.

The District uses these capital assets to operate the District; consequently, these assets are
not available for future spending. In addition, the District has $152,097 in restricted net
position (prior year was $540,000). This amount is restricted for capital improvements
related to the Twin Peaks Community Center and the Robert Hootman Community Center.
At the end of fiscal year 2023, the District showed a balance in its unrestricted net position
of $328,405.

The statement of activities shows how the government’s net position changed during the
fiscal year. In the case of the District, net position decreased by $220,513 for the fiscal
year ended June 30, 2023.
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